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VENEZUELA’S PORTS AND
SHIPPING UPDATE

Further to our Circular dated 6 January
2026 regarding the events of early
January, we provide the following updated
overview of Venezuela’s political climate,
port operations, and oil sector
developments. In recent days, the
domestic political situation in Venezuela
has generally stabilized under the interim
authorities, and new agreements have
emerged that are reshaping aspects of
the diplomatic, political, and energy
landscape.
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power for the 2026–2031 term. While the
interim administration initially governed
under a state of “external commotion”
(state of emergency) declared on 3
January, domestic affairs are now
generally stable, with no widespread civil
disturbances reported in the port regions.
Acting President Rodríguez has publicly
emphasized her intention to “move
towards a balanced and respectful
relationship between the United States
and Venezuela”, extending an invitation to
cooperate on a shared development
agenda. In line with this position, high-
level dialogues between Caracas and
Washington have commenced.

Venezuelan authorities made a significant
conciliatory gesture on 8 January 2026 by
beginning the release of political
prisoners, including several high-profile
figures detained under the previous
administration, although opposition
groups and NGOs claim that the process
is progressing slowly. On the diplomatic
front, discussions aimed at restoring U.S.–
Venezuelan relations are underway,
including the potential reopening of the
U.S. Embassy in Caracas, which has been
closed since 2019. The U.S. Government
has designated a senior envoy to lead its
Venezuela Affairs Unit and has initiated
preparatory steps to re-establish a formal
diplomatic presence in Caracas. 

"As previously reported,
throughout the recent political
changes Venezuela’s ports and
terminals have remained
operational nationwide, and no
general closure orders or
blanket restrictions on
commercial shipping have been
issued by the authorities..."

In the aftermath of the 3 January 2026
U.S. air strikes and the removal of
President Nicolás Maduro from
Venezuela, the interim government led by
Acting President Delcy Rodríguez has
consolidated its authority and moved to
normalize governance. The new National
Assembly was installed on 5 January,
completing the transition of legislative



Close coordination on security matters is
also evident, as U.S. and Venezuelan
officials have held consultations on
national security, counter-narcotics, and
the containment of armed groups,
indicating the emergence of a functional
working relationship. A recent example of
this cooperation is the seizure of MT
OLINA by U.S. forces, which according to
PDVSA was returning to Venezuela as
part of a joint cooperative effort to
address tankers that had sailed without
proper payment or authorization.

International press reports indicate the
existence of a bilateral arrangement on
oil exports, pursuant to which the
Venezuelan Government has reached an
agreement with the United States to
cooperate in the interdiction of vessels
carrying stolen or sanctions-evading oil
cargoes and to channel such shipments
into legal and transparent sales for the
benefit of Venezuela through agreed
mechanisms. Under this arrangement,
crude oil that was previously “stuck” due
to sanctions is to be sold by the United
States, with proceeds remitted to
Venezuela. By 20 January, the interim
government confirmed receipt of an
initial tranche of approximately US$ 300
million from these oil sale proceeds,
earmarked for Venezuela’s financial
system and the Central Bank. US officials
have also said that selective sanctions
could be lifted in the near future.  
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encourage new investment by private oil
companies. On 22 January, lawmakers
conducted the first discussion of a draft
hydrocarbons reform bill that would
loosen state control over the sector. The
proposed legislation would allow private
companies to independently operate oil
fields, market their own crude, and
directly collect revenues through
contractual arrangements with the state-
owned oil company PDVSA. Importantly, it
would offer foreign investors enhanced
legal protections, including the possibility
of international arbitration for dispute
resolution and potentially reduced
royalties and tax burdens to incentivize
development of Venezuela’s extensive oil
reserves. This represents a significant
departure from the previous legal regime
and is intended to rapidly increase
production capacity. Nevertheless, it
remains necessary to await the final
approved text of the legislation.

In addition to the oil sales arrangement,
Venezuela’s National Assembly has
moved to overhaul the legal framework
governing the oil industry in order to

As previously reported, throughout the
recent political changes Venezuela’s ports
and terminals have remained operational
nationwide, and no general closure orders
or blanket restrictions on commercial
shipping have been issued by the
authorities. All major commercial ports,
including Puerto Cabello, La Guaira,
Maracaibo, Guanta, Guaranao and the
Orinoco River terminals, are operating
normally. There are currently no special
measures issued by the aquatic authority
(INEA) requiring procedures different from
standard operations for foreign vessels,
regardless of their origin or next port of
call. Commercial ports continue operating



without restrictions on maritime traffic
nor warnings affecting navigation within
territorial waters or the EEZ. Liner
services calling at Venezuelan ports
continue to operate normally and without
disruption to their scheduled services,
and the same applies to tanker
operations.

It is important to note that the recent U.S.
campaign against sanctioned oil tankers
trading with Venezuela refers to
boardings and seizures conducted in
international waters off the Venezuelan
coast. Although several tankers have
been boarded and seized in international
waters near the Venezuelan EEZ, there is
no public indication of a general blockade
against law-abiding or non-sanctioned
merchant shipping. The current risk
therefore primarily concerns vessels that
could be misidentified, such as tankers
navigating similar routes or vessels
exhibiting irregular AIS behavior, opaque
ownership or flag status, stateless
registration, or links to Venezuelan trade.
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without limitations or particular risks, with
traffic consisting mainly of domestic
cabotage operations using chartered
vessels. Based on prior experience, no
incidents have been recorded at LPG
terminals.

As expected, these political and diplomatic
developments contribute to a more
predictable environment for foreign
maritime interests, although Venezuela
remains under interim leadership. While
the main ports remain fully operational,
Members calling at Venezuelan ports are
advised to exercise caution and to seek
regular updates from their local ship
agents and Correspondents regarding any
changes. Crews are advised to remain
onboard at all times. In addition,
heightened vigilance is recommended
when navigating in waters off Venezuela,
including areas that may fall within the
Venezuelan EEZ. AIS should remain
continuously operational, and all vessel
documentation (registry, cargo manifest,
bills of lading, ownership and
management records) should be readily
available in order to facilitate inspection if
required. In such cases, full cooperation
with authorities is advised.

We will continue to closely monitor
developments in Venezuela and will revert
should any official directives be issued by
the maritime authorities or should there
be any change in the operational status of
ports and terminals.

Venezuela’s oil sector remains heavily
dependent on a limited number of
maritime terminals for crude exports,
refined product exports, and the
importation of critical inputs such as
catalytic naphtha for refining and
upgrading operations and diluent
naphtha, which is essential for blending
and transporting extra-heavy Orinoco
crude. No major physical damage to oil
nfrastructure has been reported as a
result of recent events, and ports and
terminals remain structurally intact. LPG
terminals are currently fully operational
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